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We have now been advised that the staff of the Securities 
and Exchange Commission will most probably reverse its prior 
"no-action" rulings in the tobacco area and require us to 
include in our proxy statement at least one, and possibly 
three shareholder proposals. 

Attached you will find drafts of statements in opposition to 
each of three proposals, as well as the proposals 
themselves. It is most probable that proposal 5 will have 
to be included in the proxy statement. There is a good 
chance we may be able to exclude proposal 3 and a 50/50 
probability of the exclusion of proposal 4. 

Since, under SEC rules, we must furnish copies of our 
statements in opposition to the proponents at least 30 days 
prior to the mailing of the proxy statement (March 15), it 
is imperative that we have your comments no later than 4 
P.M. on Monday, February 12. Please forward your comments 
to Jim Breedlove. 
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